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City Centre Shopping investment and development opportunity

Kingston upon Hull, United KingdomUnlock address

85%


£10.000.000



TypeRetail


Property ID#12053



Risk profileCore+, Value-Add


Date listed18 Jan 2024






Upgrade your plan to view property address
View our plans






Property Details

Listed byBroker


StatusFor sale


Size271,000 sq.ft.
25,177 m²

Area typeLeasable area


Price per unit36 £/sq.ft.
397 £/m²

Net Yield14.00 %


Nr of tenants45


OwnershipFreehold





View fees



 XFees
Brokerage fee by Seller i0.00 %


Brokerage Fee by Buyer i0.40 %


Brokerage fee sharing to Listing user i0.00 %


Brokerage fee sharing by Cobroker(s) i


Consorto fees i0.40 %


view commission rates in Europe




Investment Overview
The property is located in the retail centre of Hull  with close links to the A1079 Ferensway, close to Hull Railway Station. The property comprises a covered shopping centre totalling 256,985 sq ft with 227,470 sq ft of retail space. The building was completed in 1975 with a food court added in 1990. Anchor tenants include Boots, Currys.digitial, WHSmith & Wilkinson. The Centre extends to approximately 323,500 sq ft of accommodation
over one principal trading level including 30,700 sq ft of vacant office accommodation and provides approximately 50 retail units of varying sizes with a landlord controlled 180-space car park. The top 5 sources of income across the Prospect Centre are responsible for 45% of the total headline rent pa. Numerous reconfiguration and development extension opportunities to residential/office/alternative use within the current ownership.





Interested? Here are the next steps to get more
information and to proceed with our automated deal flow.
View fact sheet
Ask questions (Q&A)
Submit interest to vendor
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