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Retail and leisure investment opportunity

Manchester, United KingdomUnlock address

82%


£3.300.000



TypeRetail


Property ID#12073



Risk profileCore+


Date listed18 Jan 2024






Upgrade your plan to view property address
View our plans






Property Details

Listed byBroker


StatusFor sale


Size68,706 sq.ft.
6,383 m²

Area typeLeasable area


Price per unit48.03 £/sq.ft.
517 £/m²

Net Yield8.76 %


Nr of tenants5


OwnershipFreehold





View fees



 XFees
Brokerage fee by Seller i0.00 %


Brokerage Fee by Buyer i0.50 %


Brokerage fee sharing to Listing user i0.00 %


Brokerage fee sharing by Cobroker(s) i


Consorto fees i0.50 %


view commission rates in Europe




Investment Overview
The property comprises a Victorian building of masonry construction arranged over six floors offering retail/office accommodation within. The property is located close to Manchester University and a short distance from Piccadilly Railway Station. Two adjoining attractive Grade II listed period buildings which have been extensively refurbished as 5 ground floor/lower ground retail/leisure units and 47 apartments above. In addition, there is car parking at mezzanine and 1st floor level. The ground floor/lower ground commercial occupiers include a national gym operator, a well established restaurant, Tea Rooms and nightclub. The individual apartments above have been sold on long leases and the sale includes the income from the commercial units and ground rents from 47 apartments together with several car parking spaces (TBC).
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