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TypeOffice


Property ID#13446



Risk profileCore+


Date listed15 Feb 2024
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Property Details

Listed byBroker


StatusFor sale


Size41,646 sq.ft.
3,869 m²

Area typeLeasable area


Price per unit226 £/sq.ft.
2,441 £/m²

Net Yield6.50 %


Nr of tenants1


OwnershipFreehold





View fees



 XFees
Brokerage fee by Seller i0.00 %


Brokerage Fee by Buyer i0.40 %


Brokerage fee sharing to Listing user i0.00 %


Brokerage fee sharing by Cobroker(s) i


Consorto fees i0.40 %


view commission rates in Europe




Investment Overview
Property is a self contained office building constructed in 1991. It totals approximately 41,646 sq ft (3,869.1 sq m) with office accommodation arranged over ground and three upper floors. Some of the accommodation in the building is accessed by the public. 18 car parking spaces. The next rent review is 01/04/2023 The property is entirely let to The Secretary of State for Levelling Up, Housing and Communities for a term expiring 31/03/2028, therefore providing 5.89 years to expiry. The passing rent is £655,000 per annum (£15.72 per sq ft overall). Prime Grade A rents in Central Milton Keynes at £28.50
per sq ft. Estimated headline rental value as existing £790,000 per annum, equating to £19.00 per sq ft with potential to increase this to a headline rent of £26.00 per sq ft with a full refurbishment. 




Interested? Here are the next steps to get more
information and to proceed with our automated deal flow.
View fact sheet
Ask questions (Q&A)
Submit interest to vendor
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Need help? Contact UsXRegister free to view information or send a message
Name
Email
Phone number
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