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Regional foodstore anchored shopping centre

[image: ]Glasgow, United Kingdom
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TypeRetail


Property ID#13841



Risk profileCore+


Date listed14 Feb 2024







Property Details

Listed byBroker


StatusUnder offer


Size454,957 sq.ft.
42,267 m²

Area typeLeasable area


Price per unit50 £/sq.ft.
545 £/m²

Net Yield11.00 %


Nr of tenants75


OwnershipFreehold





View fees



 XFees
Brokerage fee by Seller i0.00 %


Brokerage Fee by Buyer i0.40 %


Brokerage fee sharing to Listing user i0.00 %


Brokerage fee sharing by Cobroker(s) i


Consorto fees i0.40 %


view commission rates in Europe




Investment Overview
Dominant regional foodstore anchored shopping centre, situated 2 miles to the east of Glasgow city centre. The scheme benefits from an extensive catchment extending to over 734,000 people within a 20 minute drive time. The centre extends to 454,957 sq ft (42,267 sq m) comprising a 124,000 sq ft foodstore and petrol filling station, 87 retail units, drive-thru restaurant, multiplex cinema and 1,600 vehicle car park. Total site area of 37.75 acres (15.28 hectares). Asda provides an exceptionally long let foodstore anchor with 91.4 years unexpired. 96% of floorspace is currently let. 62% of the gross income is secured from national operators. 30% of the gross income is secured from the top 6 tenants in the scheme. Total gross income of £3,118,241 per annum (Net Operating Income of £2,580,848 per annum). Attractive WAULT of 10.6 to expiry and 9.7 years to break. Low service charge of £6 per sq ft. Heritable interest (equivalent to English freehold). Large car park directly controlled by the freeholder offers the potential for future redevelopment including the addition of another drive-thru pod, hotel or residential (subject to necessary consents).




Interested? Here are the next steps to get more
information and to proceed with our automated deal flow.
View fact sheet
Ask questions (Q&A)
Submit interest to vendor

PROCEED WITH DEAL FLOWXLog in to continue
E-mail
Password

Remember meRemember me
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Need help? Contact UsXRegister free to view information or send a message
Name
Email
Phone number
Message


Send your message
Register free
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