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Foodstore Anchored Retail Park Investment
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TypeRetail


Property ID#13870



Risk profileCore+


Date listed14 Feb 2024
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Upgrade your plan to view property address
View our plans






Property Details

Listed byBroker


StatusFor sale


Size161,938 sq.ft.
15,044 m²

Area typeLeasable area


Price per unit221 £/sq.ft.
2,379 £/m²

Net Yield6.05 %


Nr of tenants8


OwnershipFreehold





View fees



 XFees
Brokerage fee by Seller i0.00 %


Brokerage Fee by Buyer i0.40 %


Brokerage fee sharing to Listing user i0.00 %


Brokerage fee sharing by Cobroker(s) i


Consorto fees i0.40 %


view commission rates in Europe




Investment Overview
Norwich is the county town of Norfolk and benefits from an extensive and exclusive retail catchment of 613,000 people (PROMIS). Excellent line-up of anchor tenants. Strong occupational demand as evidenced by recent lettings. 93% of the income secured against ‘low’ and ‘very low’ risk covenants, as rated by Experian. Total ground floor area of 161,938 sq ft with approximately 576 surface car parking spaces. Total site area of 11.54 acres, showing site coverage of 32%. Fully let to 8 tenants with a combined total net income of £2,313,473 per annum, including vendor top-ups. Affordable average rent of £14.19 per sq ft, with the potential for future rental growth. 25% of the income benefits from fixed or index linked rental performance. Very attractive WAULT of 10.8 years to expiry and 10.1 years to breaks. Immediate asset management initiatives to enhance income and tenant mix.




Interested? Here are the next steps to get more
information and to proceed with our automated deal flow.
View fact sheet
Ask questions (Q&A)
Submit interest to vendor

PROCEED WITH DEAL FLOWXLog in to continue
E-mail
Password

Remember meRemember me
Login
Or register


Need help? Contact UsXRegister free to view information or send a message
Name
Email
Phone number
Message


Send your message
Register free
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