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TypeSpecial purpose


Property ID#14005



Risk profileCore


Date listed15 Feb 2024
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Property Details

Listed byBroker


StatusDeactivated


Size49,000 sq.ft.
4,552 m²

Area typeLeasable area


Price per unit219.80 £/sq.ft.
2,365 £/m²

Net Yield5.75 %


Nr of tenants1


OwnershipFreehold





View fees



 XFees
Brokerage fee by Seller i0.00 %


Brokerage Fee by Buyer i0.40 %


Brokerage fee sharing to Listing user i0.00 %


Brokerage fee sharing by Cobroker(s) i


Consorto fees i0.40 %


view commission rates in Europe




Investment Overview
Located in Newbury, an affluent market town in the county of Berkshire.  A purpose-built 49,000 sq ft health and fitness club was recently upgraded with state-of-the-art Technogym equipment and includes a 20-metre swimming pool, spa, physio, squash courts and sports hall. The property is let on a term of 35 years from the 30th December 2002, providing a long unexpired term of 15.65 years. The passing rent is £661,500 per annum and is subject to 5 yearly Open Market Rent reviews. Site is situated next to two new residential developments with the subject site providing long term redevelopment potential (STP). There are excellent parking facilities on site, with approximately 240 customer car parking spaces equating to a ratio of 1: 19 sq m (1: 204 sq ft), which is a significant provision for a health and fitness club.




Interested? Here are the next steps to get more
information and to proceed with our automated deal flow.
View fact sheet
Ask questions (Q&A)
Submit interest to vendor

PROCEED WITH DEAL FLOWXLog in to continue
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Need help? Contact UsXRegister free to view information or send a message
Name
Email
Phone number
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