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Multi-let office and leisure investment
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TypeMixed use


Property ID#14109



Risk profileCore+, Value-Add


Date listed15 Feb 2024
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View our plans






Property Details

Listed byBroker


StatusFor sale


Size81,709 sq.ft.
7,591 m²

Area typeLeasable area


Price per unit128 £/sq.ft.
1,377 £/m²

Net Yield8.75 %


Nr of tenants8


OwnershipFreehold





View fees



 XFees
Brokerage fee by Seller i0.00 %


Brokerage Fee by Buyer i0.40 %


Brokerage fee sharing to Listing user i0.00 %


Brokerage fee sharing by Cobroker(s) i


Consorto fees i0.40 %


view commission rates in Europe




Investment Overview
One of Leicester’s most prominent office buildings, situated in a prime CBD location
within a 2 minute walk to Leicester Station offering a direct train to Central London
in only one hour. Offering 58,267 sq ft (NIA) of offices over five floors and a 26,916 sq ft (GIA) leisure unit. The property is let to eight tenants at a passing rent of £976,902 pa with a WAULT to the breaks of 3.89 years and a WAULT to lease expiry of 5.71 years. The office is multi-let with only 9% vacancy and recent letting activity providing evidenced demand and a reversionary ERV. The leisure unit is single let to the only trampoline park in Leicester, with no competition nearby and abundant local demand. The office offers a low average passing rent of £14.47 per sq ft, offering substantial reversion as the most recent letting in the building the ground floor suite was agreed at £16.50 per sq ft (ERV on upper floors is assumed to be ahead of this level). Reversionary income profile with the majority of the space having outstanding or upcoming rent reviews within the next 12 months. Prime office rents within Leicester now £20.00 per sq ft (+). The Trampoline Park is let off a low rent of £4.46 per sq ft. The property occupies a 2.55 acre site, offering great scope for future long term redevelopment.




Interested? Here are the next steps to get more
information and to proceed with our automated deal flow.
View fact sheet
Ask questions (Q&A)
Submit interest to vendor

PROCEED WITH DEAL FLOWXLog in to continue
E-mail
Password

Remember meRemember me
Login
Or register


Need help? Contact UsXRegister free to view information or send a message
Name
Email
Phone number
Message
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