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TypeRetail


Property ID#14370



Risk profileCore+


Date listed15 Feb 2024
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Property Details

Listed byBroker


StatusUnder offer


Size200,872 sq.ft.
18,661 m²

Area typeLeasable area


Price per unit45 £/sq.ft.
490 £/m²

Net Yield12.00 %


OwnershipLeasehold


Years remaining (leasehold)158





View fees



 XFees
Brokerage fee by Seller i0.00 %


Brokerage Fee by Buyer i0.40 %


Brokerage fee sharing to Listing user i0.00 %


Brokerage fee sharing by Cobroker(s) i


Consorto fees i0.40 %


view commission rates in Europe




Investment Overview
Cumbernauld is a busy and important new town in Scotland’s central belt, with a diverse economy that benefits from a strategic and accessible location alongside the M80 motorway. The Retail Centre is the dominant and most modern retail offer in the prime core area of the town centre. A modern fully enclosed scheme comprising 200,872 sq ft (18,661m²) of retail accommodation predominantly over a single floor.  Long leasehold (circa 158 .5years unexpired) with a low gearing. Current gross income (including 2021 Turnover rents) of £1,895,868 pax. WAULT 4.92 years lease expiry (3.42 years to break options). Affordable annual rents and sensible rental tone. Various asset management opportunities and initiatives to project the Centre forward. Built in June 2007,  a modern, enclosed town centre retail mall. Trading is predominantly at ground floor with a large open mall café at its north-eastern end. The primary ground floor mall benefits from anchor tenants, Next, TK Maxx and TJ Hughes. There are three external car parks serving the centre providing in total 1,073 free car spaces.




Interested? Here are the next steps to get more
information and to proceed with our automated deal flow.
View fact sheet
Ask questions (Q&A)
Submit interest to vendor
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Need help? Contact UsXRegister free to view information or send a message
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Email
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