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Multi-let office scheme
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TypeOffice


Property ID#14453



Risk profileCore+


Date listed10 Feb 2024
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Upgrade your plan to view property address
View our plans






Property Details

Listed byBroker


StatusDeactivated


Size41,902 sq.ft.
3,893 m²

Area typeLeasable area


Price per unit269 £/sq.ft.
2,902 £/m²

Net Yield7.40 %


Nr of tenants23


OwnershipFreehold





View fees



 XFees
Brokerage fee by Seller i0.00 %


Brokerage Fee by Buyer i0.40 %


Brokerage fee sharing to Listing user i0.00 %


Brokerage fee sharing by Cobroker(s) i


Consorto fees i0.40 %


view commission rates in Europe




Investment Overview
A rare opportunity to acquire a prime multi-let office scheme in the heart of Solihull town centre. The property occupies a highly prominent location on Warwick Road, the main arterial route into Solihull from Junction 5 of M42.  Extending to 41,902 sq ft, across nine office buildings. 156 car parking spaces, reflecting an excellent parking ratio of 1:269 sq ft. Exceptional income diversity with occupiers operating in a broad range of business sectors, with 14 new lettings/lease regears completed or currently in solicitors hands over the past 24 months. The most recent letting has been agreed at a headline rent of £29.00 per sq ft, set against a low average rent of £23.00 per sq ft within let office accommodation across the scheme. The property is 88% let or under offer to 23 tenants and generates a total passing rent of £892,050 per annum. There is currently 5,107 sq ft of vacancy which provides an immediate opportunity to capture a significant reversion. WAULT of 3.36 years to expiry and 2.15 years to break. All tenants are secured on institutional lease terms and therefore the scheme requires minimal management input. Opportunity to drive rents and add value through lettings of the vacant accommodation, alongside the ability to capture significant reversion through the existing occupational leases, many of which are at a low passing rent.




Interested? Here are the next steps to get more
information and to proceed with our automated deal flow.
View fact sheet
Ask questions (Q&A)
Submit interest to vendor

PROCEED WITH DEAL FLOWXLog in to continue
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Password
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Need help? Contact UsXRegister free to view information or send a message
Name
Email
Phone number
Message
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