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High yielding office investment
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TypeOffice


Property ID#16619



Risk profileCore+


Date listed15 Feb 2024
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Property Details

Listed byBroker


StatusFor sale


Size112,575 sq.ft.
10,458 m²

Area typeLeasable area


Price per unit83.23 £/sq.ft.
895 £/m²

Yield10.24 %


OwnershipFreehold





View fees



 XFees
Brokerage fee by Seller i0.00 %


Brokerage Fee by Buyer i0.40 %


Brokerage fee sharing to Listing user i0.00 %


Brokerage fee sharing by Cobroker(s) i


Consorto fees i0.40 %


view commission rates in Europe




Investment Overview
Grade A purpose-built office building located on Sunderland’s principal business park. 112,575 sq ft of accommodation arranged across three wings over three floors. 65% of space is let to EDF Energy who have recently regeared their lease in 2020 and removed their break options, demonstrating their commitment to the building and providing 7.5 years to lease expiry on 28 September 2030. Seeking for offers in excess of £9,370,000 to contract and exclusive of VAT. A purchase at this level reflects a net initial yield of 10.24% and a low capital value of £83 psf assuming purchaser’s costs of 6.78%.




Interested? Here are the next steps to get more
information and to proceed with our automated deal flow.
View fact sheet
Ask questions (Q&A)
Submit interest to vendor
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Need help? Contact UsXRegister free to view information or send a message
Name
Email
Phone number
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Send your message
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