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High-yielding multi-let business park
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TypeOffice


Property ID#12768



Risk profileCore+


Date listed15 Feb 2024
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View our plans






Property Details

Listed byBroker


StatusDeactivated


Size34,607 sq.ft.
3,215 m²

Area typeLeasable area


Price per unit117 £/sq.ft.
1,261 £/m²

Net Yield10.50 %


OwnershipFreehold


Nr of tenants21





View fees



 XFees
Brokerage fee by Seller i0.00 %


Brokerage Fee by Buyer i0.50 %


Brokerage fee sharing to Listing user i0.00 %


Brokerage fee sharing by Cobroker(s) i


Consorto fees i0.50 %


view commission rates in Europe




Investment Overview
High yielding multi-let office investment on the established Business Park. Large site area of 4.4 acres with 170 car parking spaces (1:204 sq ft). 15 units totalling 34,607 sq ft across 3 individual buildings with attractive landscaped surrounds and parking. Multi-let to 21 tenants including the DVSA and DHL, providing a highly diverse income stream. 84% of income secured against tenants with ‘minimum’ or ‘lower than average’ risk of business failure, providing strong security of income. Average unexpired lease term of 1.5 years to breaks and 1.9 years to expiries. Low contracted rent of 454,125 per annum reflecting  13.12 psf overall. Within the last 24 months lettings and renewals on 10,436 sq ft (30%) of the total floorspace have completed, establishing a headline rent of 15.33 psf. Current vacancy rate of 17% provides an opportunity to increase the rental income across the estate.




Interested? Here are the next steps to get more
information and to proceed with our automated deal flow.
View fact sheet
Ask questions (Q&A)
Submit interest to vendor

PROCEED WITH DEAL FLOWXLog in to continue
E-mail
Password

Remember meRemember me
Login
Or register


Need help? Contact UsXRegister free to view information or send a message
Name
Email
Phone number
Message


Send your message
Register free
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