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Supermarket with RPI linked rent reviews

[image: ]Maidstone, United Kingdom[image: ]Unlock address

81%


[image: ]£7.000.000



TypeRetail


Property ID#13522



Risk profileCore


Date listed15 Feb 2024
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Property Details

Listed byBroker


StatusFor sale


Size18,734 sq.ft.
1,740 m²

Area typeLeasable area


Price per unit373 £/sq.ft.
4,022 £/m²

Net Yield4.25 %


Nr of tenants1


OwnershipFreehold





View fees



 XFees
Brokerage fee by Seller i0.00 %


Brokerage Fee by Buyer i0.50 %


Brokerage fee sharing to Listing user i0.00 %


Brokerage fee sharing by Cobroker(s) i


Consorto fees i0.50 %


view commission rates in Europe




Investment Overview
Prominent location in Maidstone, Kent in South East England. A modern, purpose built supermarket comprising 18,734 sq ft (1,740 sqm) with a 111-space surface car park (attractive parking ratio of 1:169 sq ft). Let  on a 20-year FRI lease expiring 24th October 2037 – an attractive term of 15.5 years to expiry (10.5 years to break). 5 yearly upwards only RPI linked rent reviews (collar and cap of 1% and 3% per annum compounded). The current passing rent is £275,000 per annum. The next review is 25th October 2022 where the rent will rise to £317,084 per annum, reflecting £16.93psf.. The vendor is proposing to ‘top-up’ the rent to the 2022 review. There is a tenant’s only break option on 25th October 2032 subject to 12 months’ notice (10.5 years to break).




Interested? Here are the next steps to get more
information and to proceed with our automated deal flow.
View fact sheet
Ask questions (Q&A)
Submit interest to vendor
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Need help? Contact UsXRegister free to view information or send a message
Name
Email
Phone number
Message


Send your message
Register free
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