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Prime office investment opportunity
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TypeOffice


Property ID#13852



Risk profileCore+


Date listed15 Feb 2024
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Property Details

Listed byBroker


StatusFor sale


Size174,951 sq.ft.
16,253 m²

Area typeLeasable area


Price per unit417 £/sq.ft.
4,491 £/m²

Yield5.75 %


OwnershipLeasehold


Nr of tenants3


Years remaining (leasehold)248





View fees



 XFees
Brokerage fee by Seller i0.00 %


Brokerage Fee by Buyer i0.30 %


Brokerage fee sharing to Listing user i0.00 %


Brokerage fee sharing by Cobroker(s) i


Consorto fees i0.30 %


view commission rates in Europe




Investment Overview
Grade A, BREEAM “excellent” office building within Manchester City Centre. The property is multi-let to a high quality tenant line-up . The building provides rare large floorplates around a striking atrium. Each floor provides circa 25,500 ft² of efficient open plan office space, designed with flexibility which ideally suits the local occupational market. Average unexpired Lease Term of circa 4.4 years to expiry, 3.5 years to tenant’s break options. The current passing income is £4,485,619 per annum reflects a low average rent of only £25.64 per ft². A discount of 34% compared to £38.50 per ft² achieved in nearby buildings. Excellent asset management opportunity to increase rents and put the building on a Net Zero Carbon (NZC) pathway. Low capital value of only £406 per ft² compared to over £800 per ft² evidenced in the city.




Interested? Here are the next steps to get more
information and to proceed with our automated deal flow.
View fact sheet
Ask questions (Q&A)
Submit interest to vendor

PROCEED WITH DEAL FLOWXLog in to continue
E-mail
Password

Remember meRemember me
Login
Or register


Need help? Contact UsXRegister free to view information or send a message
Name
Email
Phone number
Message


Send your message
Register free
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