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Prime super long income foodstore investment
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TypeRetail


Property ID#14376



Risk profileCore


Date listed16 Feb 2024
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Property Details

Listed byBroker


StatusSold


Size169,500 sq.ft.
15,747 m²

Area typeGross area


Price per unit97 £/sq.ft.
1,047 £/m²

Net Yield3.75 %


Nr of tenants1


OwnershipFreehold





View fees



 XFees
Brokerage fee by Seller i0.00 %


Brokerage Fee by Buyer i0.40 %


Brokerage fee sharing to Listing user i0.00 %


Brokerage fee sharing by Cobroker(s) i


Consorto fees i0.40 %


view commission rates in Europe




Investment Overview
Opportunity to acquire a prime freehold foodstore investment with petrol filling station and complimentary ‘district centre’ uses. Let to Tesco Stores Limited on an FRI lease for a term of 99 years from 20th December 2007 expiring on 19th December 2106. Offering secure income for a further 84.4 years. Dominant store within its immediate catchment that benefits from prominent accessibility on to A6191 and A617. Situated to the south east of Mansfield Town Centre benefitting from a substantial catchment population of 263,277. Current passing rent of £660,000 per annum, equating to a very low £7.02 per sq ft, with the rent calculated at 35% of the Open Market Rental Value. Upwards only 5 yearly rent reviews with the next review on 5th August 2025. A multi-channel foodstore, which provides a hub for online delivery and ‘Click & Collect’ functionality.




Interested? Here are the next steps to get more
information and to proceed with our automated deal flow.
View fact sheet
Ask questions (Q&A)
Submit interest to vendor

PROCEED WITH DEAL FLOWXLog in to continue
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Password

Remember meRemember me
Login
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Need help? Contact UsXRegister free to view information or send a message
Name
Email
Phone number
Message


Send your message
Register free
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