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Landmark building in the heart of Reading
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TypeOffice


Property ID#15104



Risk profileCore


Date listed15 Feb 2024
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Property Details

Listed byBroker


StatusFor sale


Size89,059 sq.ft.
8,274 m²

Area typeLeasable area


Price per unit460 £/sq.ft.
4,955 £/m²

Net Yield7.35 %


Nr of tenants1


OwnershipFreehold





View fees



 XFees
Brokerage fee by Seller i0.00 %


Brokerage Fee by Buyer i0.40 %


Brokerage fee sharing to Listing user i0.00 %


Brokerage fee sharing by Cobroker(s) i


Consorto fees i0.40 %


view commission rates in Europe




Investment Overview
Rare opportunity to acquire a landmark building in the heart of Reading, offering secure long income and a valuable residual underpin. A prominent 5-storey office building extending to 89,059 sq ft with an attractive outlook onto the River Thames. Located just 300 metres from Reading Train Station serviced by Europe’s largest infrastructure project, The Elizabeth Line. Single-let to the investment grade covenant until 13th July 2032, providing an unexpired lease of 9.7 years term certain. Tenant originally built their headquarters building and have been in occupation for over 22 years. Building is integral to their operations having recently consolidated into the building from c.53,000 sq ft of other offices in Reading. The FRI lease has a passing rent of £3,210,971 per annum reflecting a rent of £36.05 psf overall. Fixed uplift in April 2027 to £3,722,395 per annum, providing guaranteed performance over a 5-year hold through c. 115 bps of reversion. Offering stability and security of returns against a volatile macroeconomic backdrop. The building benefits from 161 car parking spaces, reflecting an excellent town centre car parking ratio of 1:553 psf. Reading is the capital of the Thames Valley and the leading office market in the region, with rents forecast to outperform all of the Big 6 cities.




Interested? Here are the next steps to get more
information and to proceed with our automated deal flow.
View fact sheet
Ask questions (Q&A)
Submit interest to vendor

PROCEED WITH DEAL FLOWXLog in to continue
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Need help? Contact UsXRegister free to view information or send a message
Name
Email
Phone number
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