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Multi-let city office investment
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TypeOffice


Property ID#16647



Risk profileCore+


Date listed15 Feb 2024
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Upgrade your plan to view property address
View our plans






Property Details

Listed byBroker


StatusFor sale


Size5,570 sq.ft.
517 m²

Area typeLeasable area


Price per unit583 £/sq.ft.
6,286 £/m²

Yield7.58 %


Nr of tenants3


OwnershipLeasehold


Years remaining (leasehold)96





View fees



 XFees
Brokerage fee by Seller i0.00 %


Brokerage Fee by Buyer i0.50 %


Brokerage fee sharing to Listing user i0.00 %


Brokerage fee sharing by Cobroker(s) i


Consorto fees i0.50 %


view commission rates in Europe




Investment Overview
Located within 250 metres of the Bank of England at the very core of the City of London, the world’s preeminent business district. Prominent, end of terrace Portland stone office building providing recently refurbished office accommodation. The Property, which was comprehensively refurbished in 2013, has since been subject to rolling refurbishment, the most recent of which was the fifth floor which was delivered to CAT B in 2023.  Multi let to three tenants. The current gross passing rent, inclusive of vendor top ups, is £274,768 per annum, reflecting a low passing rent of £53.52 per sq ft overall. The Property has a Weighted Average Unexpired Lease Term of 3.07 years to expiries and 2.28 years to breaks (on the let accommodation).




Interested? Here are the next steps to get more
information and to proceed with our automated deal flow.
View fact sheet
Ask questions (Q&A)
Submit interest to vendor

PROCEED WITH DEAL FLOWXLog in to continue
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Password
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Need help? Contact UsXRegister free to view information or send a message
Name
Email
Phone number
Message


Send your message
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