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Foodstore anchored retail investment
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TypeRetail


Property ID#14512



Risk profileCore, Core+


Date listed14 Feb 2024
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Property Details

Listed byBroker


StatusFor sale


Size29,403 sq.ft.
2,732 m²

Area typeLeasable area


Price per unit319 £/sq.ft.
3,437 £/m²

Net Yield5.50 %


OwnershipLeasehold


Years remaining (leasehold)978





View fees



 XFees
Brokerage fee by Seller i0.00 %


Brokerage Fee by Buyer i0.40 %


Brokerage fee sharing to Listing user i0.00 %


Brokerage fee sharing by Cobroker(s) i


Consorto fees i0.40 %


view commission rates in Europe




Investment Overview
Reading is a large and affluent town in the south-east of England, with catchment population of 391,000. A foodstore anchored retail park providing a rare blend of quality food & grocery occupiers, a drive-thru, national coffee shop operator and fast food take away units. Comprising 5 units plus a standalone drive thru restaurant, with a 110 space surface car park. Total net operating income of £550,973 p.a. with an ERV of £594,360 p.a. WAULT of 9.7 years to expiry and 8.1 years to break Total site area c 4 acres with strong alternative use value. 999 year leasehold interest (virtual freehold) with a ground rent of £100 pa. Ability to purchase the Freehold interest from March 2025 for £1,000.  110 space surface car park providing a ratio of 1:267. The site also includes a BP petrol filling station
and Toby Carvery public house both of which have been sold off on long leasehold interests. The site area extends to approximately 4 acres/1.62 hectares.




Interested? Here are the next steps to get more
information and to proceed with our automated deal flow.
View fact sheet
Ask questions (Q&A)
Submit interest to vendor
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